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SUBSTI TUTE HOUSE BI LL 1502

Passed Legislature - 2005 Regul ar Session
State of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on

By House Comm ttee on Fi nance (originally sponsored by
Represent ati ves Takko and DeBol t)

READ FI RST TI ME 03/ 07/ 05.

AN ACT Relating to tax abatenents for property danaged or destroyed
by natural disasters; and anendi ng RCW 84. 70. 010.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB84.70.010 and 2001 c 187 s 26 are each anmended to read
as follows:

(1) If, on or before Decenber 31 in any cal endar year, any real or
personal property placed upon the assessment roll of that year is
destroyed in whole or in part, or is in an area that has been decl ared
a disaster area by the governor or the county leqgislative authority and
has been reduced in value by nore than twenty percent as a result of a
natural disaster, the true and fair value of such property shall be
reduced for that assessnent year by an anount determ ned by taking the
true and fair value of such taxable property before destruction or
reduction in value and deduct therefromthe true and fair value of the
remai ni ng property after destruction or reduction in val ue.

(2) Taxes levied for collection in the year in which the true and
fair value has been reduced under subsection (1) of this section shal
be abated in whole or in part as provided in this subsection. The
anount of taxes to be abated shall be determined by first rmultiplying
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t he anbunt deducted fromthe true and fair val ue under subsection (1)
of this section by the rate of | evy applicable to the property in the
tax year. Then divide the product by the nunber of days in the year
and nmultiply the quotient by the nunber of days remaining in the
cal endar year after the date of the destruction or reduction in val ue
of the property. | f taxes abated under this section have been paid,
the anount paid shall be refunded under RCW 84.69. 020. ( ( For—taxes

Leviod § 0 : . 4 |

coHeetion—+n—2005—andthereaflter—)) The tax relief provided for in

this section for the tax year in which the damage or destruction
occurred does not apply to property danmaged or destroyed voluntarily.

(3) No reduction in the true and fair value or abatenents shall be
made nore than three years after the date of destruction or reduction
i n val ue.

(4) The assessor shall nmke such reduction on his or her own
notion; however, the taxpayer nmay nake application for reduction on
forms prepared by the departnent and provided by the assessor. The
assessor shall notify the taxpayer of the amobunt of reduction.

(5) If destroyed property is replaced prior to the valuation dates
contained in RCW 36.21. 080 and 36.21.090, the total taxable value for
t hat assessnment year shall not exceed the value as of the appropriate
val uation date in RCW 36.21. 080 or 36.21.090, whichever is appropriate.

(6) The taxpayer may appeal the anmount of reduction to the county
board of equalization in accordance with the provisions of RCW
84. 40. 038. The board shall reconvene, if necessary, to hear the
appeal .

~-- END ---
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